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CONTRACT NO. LOG MSSP 2025-05-033-MDC

SUPPLY, DELIVERY, ERECTION/INSTALLATION, TESTING AND
COMMISSIONING OF 7.97/13.8KV DISTRIBUTION LINE
{EXTENSION) FOR DIBAY-DILAM DPP, DILAM, CAGAYAN

PR NO. HO-PIB25-001 / PB250120-AM00584

KNOW AlLL MEN BY THESE PRESENTS:

This Contract made and entered into in Quezon City, Philippines, by
and betwsen:

The NATIONAL POWER CORPORATION, a
government-owned and centrolled corporation duly organized
and existing under and by virtue of Republic Act No. 6395, as
amended, with its principal office address at Gabriel Y. Itchon
Building, Senator Miriam P. Deafensor-Santiage Avenue
{formerly BIR Road) corner Quezon Avenue, Diliman, Quezon
City, Philippines, represented herein by its President and CEQ,
MR. FERNANDO MARTIN Y. ROXAS, who is duly authorized to
represent it in this transaction, hereinafier referred to as NPC;

- and -

ARGENT VENTURES INC., a corporation duly organized
and existing under and by virtue of the laws of Republic of the
Fhilippines with office address at Unit K2 Citiplaza | Commercial
Complex, Tandang Sora cor. Yisayas Avenue, Quezon City,
Philippines, heren represented by its  President/CEQ,
MS. ROCHELLE J. FERNANDEZ, who is duly authorized to
represent it in this transaction, hereinafter referred to as
CONTRACTOR.

WITNESSETH: That —

WHEREAS, on 30 November 2024, NPFC posted the fnvitation to
Bid for the Public Bidding of the Supply, Delivery, Erectiorn/lnstallation,
Testing and Commissioning of 7.97/13.8kY Distribution Line (Extension)
for Dibay-Dilam DPP, Dilam, Cagayan;

WHEREAS, only one (1) prospective bidder secured the bidding
documents and participated in the bidding conducted on 20 January 2025
on the aforesaid undertaking;

WHEREAS, CONTRACTOR's bid offer was considered as the
single calculated and responsive bid for the Supply, Delivery,
Erectionflnstallation, Testing and Cornmissioning of 7.97/13.8kV
Distribution Line {Extension) for Dibay-Dilam DPP, Dilam, Cagayan;
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WHEREAS, NPC accepted the =aid bid of the CONTRACTOR:

NOW, THEREFORE, in view of the foregeing premises and for
and in consideration of the mutual covenants and stipulations hereinafter
pravided, the parties hereto have agreed as follows:

ARTICLE I
DOCUMENTS COMPRISING THE CONTRACT

The foliowing documents are hereby incorporated and made part of
this Contract as though fully written out and set forth herein insofar as they
are nat inconsistent with the terms hereof;

1. Bidding Documents for the Supply, Delivery,
Erection/Installation, Testing and Commissioning  of
7.97/13.8kV Distribution Line {Extension) for Dibay-Dilam DPP,
Dilam, Cagayan under PR MNao. HO-PIB25-001 ¢ PB250120-
AMOD584;

2. Notice of Award dated 19 May 2025:

3. Corporate Secretary’s Cerlificate No. NPB-OCS-25-079 dated
07 April 2025;

4. Post Qualification Report dated 31 January 2025:

5. Bid Qpening Report dated 20 January 2025;

6. CONTRACTOR’s bid proposal dated 16 January 2025;

7. Supplemental/Bid Bulletin No. 1 dated 18 December 2024;
8. Notice to Proceed: and

8. The Ferformance Security to be filed by CONTRACTOR in
accordance with this Contract.

The documents mentioned above shall collectively be referred to as
“Contract Documents”.

In the event that there is any discrepancyfinconsistency between
the provisions of the Contract and the Contract Documents mentioned
above, the latter shall govern. Should there be any
inconsistency/discrepancy, among the Contract Documents, the document
with the latest date shall prevail.
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ARTICLEH
SCOPE OF WORK

accordance with the specifications contained in this section and

as shown in the drawings, the scope of this contract shall include all
engineering services such as supply, delivery, erection/instaliation, testing

and
Th

1.

w N

e

B.
i
8.
4,
10.
All

installed |
CONTRA

commissioning of distnbution line materials.
e works required under the contract are as follows:

Clearing of right-of-way as per RA 11367 — Anti-Obstruction
Power Lines Act, Section 5: Power Line Corridor (PLCY for the
antire route, which shall include cutting, gathering and
transporting;

Dressing of steel poles, guying and ground wires:

Supply, installation and test of distribution transformers inctuding
its assemblies and accessories:

Supply, installation and test of household connection materials;
Stringing of overhead and neutral conductor mnciuding ratcheting,
installation of armor rods, armaor fapes, tie-wires, etc.:

Stringing, installation and test of secondary conductor including
its assemblies’ accessories;

- Testing and commissioning of the distribution line sysafem;

Tapping connection to the existing distributian line;
Furnishing and installation of pole numbering; and
Supply of Lineman's basic equipment and tools to be supplied
as accessories and cost thereof shall be included.

other electrical equipment, it specified, shall be furnished and
n accordance with relevant sections of this specification. The
CTOR shall submit all related drawings and documents deemed

necessary prior to the execution of the work, subject to the approval of

NPC.

MiNIMUM REQUIRED PERSONNEL

Th

aj

b)

e list of key personnel shall include the following:
One (1) Project Manager

Professional Electrical Engineer (PEE} who has managed or
supervised at least a similar project within the last ten (10) years.

One (1) Project Engineer

Registered Electrical Engineer or Registered Civil Enginecr who
had supervised at least one (1) similar project within the |ast ten
(10} years. Must have- at least five (5) years professional
experience on a similar project.

Contract between NPC and Argent Ventures Inc.
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¢} One (1} Safety Officer 2

Construction Safety Officer who has completed at least forty (40)
hours of Construction Safety and Health Training (COSH) from
Qccupational Safety and Health Center [OSHCY or Safety

Training Organizations (STOs) accredited by the Department of

Labor and Employment {DOLE).
MINIMUM REQUIRED CONSTRUCTION EQUIPMENT

The list of construction equipment (owned or leased) shall include
the following:

l. UTILITY EQUIPMENT
1. Cargo Truck with Boom (10-15 tons cap.) 1 unit
2. Crane {3-9 tons) 1 unit
3. High Bed Trailer 1 unit
4. Service Vehicle (pickupivan) 1 unit
5. Tamping Tools 2 units
a. 1-10 ft. long
b. 1-7 ft. long
II. STRINGING EQUIPMENT
1. Puller 1 unit
2. Tensioner 1 unit
3. Stringing Sheaves for ACSR 30 pes
4, Stringing Sheaves for OHGW 12 pes
1 unit

v. Hydraulic Compressor for Jointing,
Clipping of ACSR and OHGW

6. Tools for clamping/crimping of ACSR & QHGW 2 sets

CONTRACTOR shall, in accordance with the provisions of, and
subject to the canditions contained in the Contract Documents, fully and
faithfully fummish alt superintendence, labor, materiais, supplies, tools and
equipment (in accordance with the requirements of the Technical
Specifications) for the Suppiy, Delivery, Erection/Installation. Tesiing and
Commissioning of 7.97/13.8kV Distribution Line (Extension) for Dibay-
Dilam DPP, Dilam, Cagayan,

ARTICLE 1l
COMMENCEMENT AND COMPLETION PERIOD

The CONTRACTOR shall complete the work as herein specified
within two hundred seventy (270) calendar days. The contract period is
inclusive of twenty {20) rainy/unworkable days considered unfavorable for
the execution of the work at the site. The contract duration shal! be

“reckoned from the date of contract effectivity as specified in the Notice to

Proceed.
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The project site is at Barangay Dilam, Calayan, Cagayan.

ARTICLE IV
PAYMENT

For and in consideration of the WORK to be underaken by
GONTRACTOR as specified in the preceding Article I hereof, NPC shall
pay the CONTRACTOR in Philippine Currency and in accordance with the
Contract Documents, the unit and lump sum prices hereof is the total
amourt of and not exceeding PHILIPPINE PESOS: SIXTY THREE
MILLION FIVE HUNDRED SEVENTY THREE THOUSAND
{PHP 63,573,000.00}, as indicated in Annex A.

All forms of taxes, such as value added tax (VAT) including
municipal licenses and permits, and others that may be imposed by the
Philippine Government, or any of its agencies and political subdivisions in
connection with the Contract shall be for the account of the
CONTRACTOR,

The CONTRACTOR must comply with BIR Revenue Regulation
No. 17-2024 dated 17 September 2024,

ARTICLE V
EXTENSION OF CONTRACT

MNo extension of contract time shall be granted the CONTRACTOR
due to {i} ordinary unfavorable weather conditions: (i} mexcusable failure
or negligence of CONTRACTOR to provide the required supplies,
materials or equipment; and (iii) when the reason given for the extension
was already considerad in the determination of the original contract time
during the conduct of detailed engineering and in the preparation of
contract documents agreed upon by the parties befare contract perfection.

NPC shall not be liable for any claim associated with the extension
of contract time unless it has examined the facts as well as the extent of
delay and has agreed in writing that the CONTRACTOR is entitled for an
extension of time.

ARTICLE VI
ENTIRE CONTRACT

This contract is for one whole, complete work, Partiai payments
made by NPC andfor the use of parts of the work or its equivalent shaif not
constituie as acceptance of any part of the work prior to its completion and
final acceptance in writing by NPC.
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ARGENT VENTURES INC,
(CONTRACTOR)

SIGNED IN THE PRESENCE OF:

NATIONAL POWER CORPORATION

I
m

——_

BY:
Lt
(CONTRACTOR)

PresidentfCEO

V. HILARID  AMAE A

fice Presidenff- Admin and Finance
{NFC)

ARTICLE VI
CONTRACTOR'S LIABILITY

The PFarties hereby agree that the employees of the
CONTRACTOR are not employees of NPC. NPC shall not in any way be
liable or responsible far any perscnal injury or damages, including death
sustained or caused by any of the employees of the CONTRACTOR,
including its sub-contractor, agent, or supplier, whether or not occurring
during the performance of their duties. The CONTRACTOR agrees and
binds itself to indemnify NPC for whatever injury or damages caused or
occasioned by the failure, negligence or conduct of the CONTRACTOR
andfor its employees, sub-confractors, agents, suppliers or consultants

arising out of in connection with or on the occasion of the performance of

the Contract. The CONTRACTOR shall, at all times, stand solely liable
andfor responsible for the enforcement of and compliance with all existing
laws, rules and regulations; and binds itself to save and hold NPC free
and harmless from any and all liability in respect thereof and/or arising
tharefrom andfor by reason of this Contract and its implementation.

ARTICLE VI
RESPONSIBILITY OF THE CONTRACTOR

The CONTRACTOR shall assume full responsibility for the entire
contract work until its final acceptance by NPC and shall be held
rasponsible for any damages or destruction of works until final aceeptance.

ARTICLE IX
NON-ASSIGNMENT AND NO SUBCONTRACTING

The CONTRACTOR shall not, without the written approval of NPC,
assign, transfer, pledge, sub-contract, or make any other disposition of
inferest in this Contract. Any unapproved assignment, transfer, pledge,
sub-contracting, or any dather disposition, shall be sufficient ground for
NPC to terminate or cancel this Contract motu proprio, without need of
judicial action. Should NPC give its written approval, such consent shall
not relieve the CONTRACTOR of its responsibilitizs under the Contract.
The CONTRACTOR shall ensure that the terms and conditions of any
sub-contract shali comply and conform with the terms and conditions of
this Contract. The CONTRACTOR shall be responsible for the observance
by the sub-contractor of the terms and conditions of this Contract.

If any portion of the project sub-contracted is not performed
faithfully in accordance with the contract, the sub-contracter shall be
removed or replaced immediately upon the written reguest of NPC,
provided, however, that any failure of NPC {0 make such request shall not
relieve the CONTRACTOR of its obligations under the contract. NPC shall
not be responsible for the delays or costs incurred by the CONTRACTOR
because of the disapproval ar removal of the sub-contractor, or because
of the late submission of its approval.
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SIGNED IN THE PRESENCE OF; ARGENT VENTURES INC.

NATIONAL POWER CORPORATION

(CONTRACTOR)

i

ANDEZ

President!CEQ

(CONTRACTOR]

"u’l'}:e Freslde

- Admin and Finance

{NPC)

ARTICLE X
AGREEMENT MODIFICATION

No modification, alteration or waiver of any provision of this
agreement shall be binding upon the Parties unless evidenced by a written
amendment signed by the Parties.

ARTICLE XI
SUSPENSION OF WORK

MPC or its duly authorized representative shall have the authority
to suspend the work, wholly or partly, by written order for pericd/s as may
be deemed necessary due to force majeure, fortuitous event, failure on
the part of the CONTRACTOR to correct bad working conditions which are
unsafe for workers or third parties, failure fo carry out valid orders given by
NPC, failure to perform any provisions of this contract, and due to
adjustment of plans fo suit field conditions as found necessary by NPC
during construction. The CONTRACTOR shall immediately comply with
work suspension, either wholly or partly.

ARTICLE XH
PRE-TERMINATION

Notwithstanding any provision to the contrary, NPC has the right to
terminate, cancel and/or rescind this contract motu proprio, without need
of judicial action, in case of breach thereof by the CONTRACTOR, by
giving at least ten {10) day written notice, which shall be final and binding
on all parties. Upan receipt of NPC's notice, the CONTRACTOR cannot
remove, withdraw or pull-out any eguipment, machinery, tool, material,
and supply brought to the project site without the writien approval of NPC.

Any misrepresentation made by the CONTRACTOR in the
submission of documents, or suppression of material facts, which if known
could have disqualified the contractor gives NPC the immediate right or
recourse to motu propric, without need of judicial action, rescind, abrogate
or otherwise terminate the Cantract.

¥ithin thirty (30} days after termination, cancellation or rescission
of this Contract, the Parties shall settle their respective accountabilities as
of the date of termination, cancellation, or rescission, including the refund
of any and all advances made, plus legal interesi from the date of receipt
of the amount or amount advanced.

ARTICLE XIll
REMEDY AND RELIEF

Should there be any dispute or controversy in connection with this
Contract, the Parties, as far as practicable, shall settle it amicably, In the
event that such dispute or disagreement be not resolved to the parties’
satisfaction, the matter shait be submitted to arbitration in the Philippines
according to the provisions of Republic Act No. 876, otherwise known as

Coniract between NPC and Argent Venturas Inc.
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ARGENT VENTURES INC,
(CONTRACTOR)

SIGNED INTHE PRESENCE OF:

NATIONAL POWER CORPORATION

BY:
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{CONTRACTOR)

! ice Presidentf Admin and Finance
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the “Arbitration Law’. Provided, however, that disputes within the
competence of the Construction Industry Arbitration Commission shall be
submitted thereto, Arbitration proceedings shall be without prejudice to the
right of the NPC {¢ rescind or terminate this Contract.

Should NPC be constrained to resart to court action to enforce or
safequard its nghts and interests under this Contract, the CONTRACTOR
shall be liable to NPC for attorney's fees in the amount equivalent to
twenty percant {20%) of the sum total claimed in the complaint, exclusive
of other damages and the expenses of litigation.

In case of dispute or disagreement arises between NPC and the
CONTRACTOR regarding the manner by which the latter is performing
works, the CONTRACTOR shall fallow the instruction of NPC relative
thereio, otherwise, the CONTRACTOR shall have ne right to ask for
arbitration or go to court for relief.

ARTICLE XIV
PERFORMANCE SECURITY

To guarantee the faithful performance of the CONTRACTOR's
cbligation under this Contract, the CONTRACTOR shall post a
performance security which shall remain valid and effective during the
contract duration.

a. Cash. Managers/Cashiers Check, Bank Draft/Guaraniee
lssued by a Universal aor Commercial Bank or Irrevocable Letter
of Credit issued by a Universal or Commercial Bank. Provided
however, that it shall be confimed or authenticated by &
reputable local Universal or Commercial Bank if issued by a
Foreign Bank equivalent to Tern Percent (10%) of the contract
price.

b. Surety Bond callable upon demand and penal in nature issued
by a Surety or Insurance Company duly cedified by the
Insurance Commission as authorized to issue such security
which shall be Thirty Percent {30%) of the total contract price.

The Insurance Company that will issue Performance Security must
be accredited by the Insurance Commission and acceptable to the NPC.

The performance security shall be valid for the duration of the
contract and shall remain valid and effective until after sixty {60) days from
NFG's final acceptance of the project, unless the contract duration is
exiended, in which case the validity of the performance security shall
accordingly be extended.

This performance security shall also be answerable for any
damages or penalties or any expenses that NPC may suffer as a result of
the failure of the CONTRACTOR tc perform its obligation under this
Contract including the defects liability period of one year. The

Coniract between MPC and Argent Ventures Inc.

suptily, Debveny, Erection/installation, Testing and Commissioning of 7.97M 53 8KV
E¥istribution Line {Extension} for Cibay-Dilam DRP, Dilam, Cagayan

Contract Mo, LOG MSSP 2025-05-033-MDC

AFG-LOG-D0F, F3
Rev, Mo, O
Sheet 8 of 13




ARGENT VENTURES INC.

SIGNED IN THE PRESENCE OF:

NATIONAL POWER CORFPORATION

{CONTRACTOR)

o
o

BY:

-

e

RNANDEZ

Presigent/CED

L

o
i
3
L
=
o
-

OXAS

Presideht g

(CONTRACTOR)

t = Admin and Finance

(NPC)

.-"‘—\,\_% ST

I

Performance Security shall be entirely confiscated by NPC upon default of
CONTRACTOR.

In case of surety bond, any extension of the contract time granted
to the CONTRACTOR, shall be considerad as given, and any modification
of the contract shall be considered as authorized. as if with the axpressed
consent of the surety, provided that such extension or modifications falls
within the effective period of the said surety bond. However, in the event
that the extension of the contract time would be beyond the effective
period of the surety bond first posted, it shall be the scle obligation of the
CONTRACTOR to post an acceptable Performance Security within ten
(10} calendar days after the contract time extension has been granted by
NPC.,

The performance security shall be discharged by NPC and return
{o the CONTRACTOR only after the required warranty securify/guarantee
bond shall have been posted by the CONTRACTOR.

ARTICLE XV
GUARANTEE BOND

To assure that any structural defects in the WORK shali be
corrected by the CONTRACTOR, and to cover third party liabilities, the
CONTRACTOR shall post a Guarantee Bond after the final acceptance of
the Woark. This is also a pre-requisite to the discharge and release to the
CONTRACTOR of the retention money. The Guarantee Bond shall remain
valid and effective for the period of one {1) year. The Guarantee Bond
shall be posted before the release of the ten percent (10%) retention
money provided for in the Bidding Documents. This shall be either in the
form of Cash, Letter of Credit issued by a Universal or Commercial Bank
equivalent to five percent (5%) of the fotal contract price, or Bank
guarantee confirmed by Universal or Commercial bank equivalent to 10%
of the totai confract price or Surety Bong penal in nature and callable
upon demand issued by any surety or insurance company duly certified
by the Insurance Commission as authorized to issue such security,
equivalent to thity percent (30%) of the total contract price. The
CONTRACTOR shall be held responsible for Structural Defects for the
number of years mentioned in the Bidding Documents.

ARTICLE XVI
LIQUIDATED DAMAGES

Should CONTRACTCR fails to satisfactorify complete the WORK
within the stipulated contract time, plus any time extension duly granted
and is hereby in default under this Contract, CONTRACTOR shall pay
liquidated damages to NPC for each day that the Completion Date is later
than the intended Completion Date. The applicable liguidated damages is

at least onetenth (1/10) of one percent {1%) of the cost of the .

unperformed portion for every day of delay. NPC shaill deduct liguidated
damages from payments due to CONTRACTOR. Payment of liquidated
damages shall not affect the CONTRACTOR's iiabilities. Once the

Contract between NPC and Argent Yentures Inc.
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ARGENT YENTURES INC,

SIGNED IN THE PRESENCE OF:

NATIONAL POWER CORPORATION

(CONTRACTOR)
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Fresident/CEQ
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Vice Presiddnt - Admin and Finranca
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cumulative amount of liquidated damages reaches ten paercent (10%) of
the contract amount, NPC may rescind or terminate this Contract without
prejudice to other course of action and remedies available under
circumstances,

ARTICLE XVH
WARRANTY CLAUSE

CONTRACTOR herehy warrants that it or its representative has not
offered or paid, directiy or indirectly, any govemment officer and NPC
official or employee any consideration or commission for the Contract nor
has it or its representative exerted or utiized any corrupt ar unlawfy!
influence to secure or solicit this Contract for any consideration or
comimission; that the CONTRACTOR wil| not subcontract any portion or
portions of the scope of work of the Contract awarded to it to any official or
employee of the NPC and to the relatives within the 3 degree of
consanguinity or affinity of NPC’s officials who are directly and indirectly
involved in Contract awards or preject execution: and that if any
commission is being paid to a private person; it shall disclose the name of
said person and the amount being paid; and that any violation of this
Warranty shall constitute sufficient ground for the rescission or
cancellation of this Contract; or the reduction from the Contract Price of
the consideration or commission paid without prejudice to the filing of any
action for the violation of RA No. 3019 as amended [{otherwise known as
the Anti-Graft and Corrupt Practices Act} andfor other applicable laws
against the CONTRACTOR and/or its répresentative andfor the erring
NPC offictai{s) and employee(s),

ARTICLE XVili
VALIDITY CLAUSE

If any term or condition of this Contract is held invalid or contrary to
law, the validity of the other terms and conditions hereof shali not be
aifected thereby.

ARTICLE XIX
VENUE OF ACTION

The parties hereto agree that the venue of action for any cause or
causes of action which may arise in connection with this Contract, after
failure fo settie the same amicably, shall ba exclusively in the proper
courts of Quezon City.

Lontract between NPC ang Argent Ventures Ing.
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IN WITNESS WHEREOQF, the parties hereto have signed this

Contract this fﬁ day of Jﬂw_ , 20253 at Quezon City,
Philippines.

NATIONAL POWER CORPORATION ARGENT VENTURES ING,
(NPC) (CONTRACTOR) |

BY:

+ ERMANDE#
President/CED :

5’“‘/‘» / | MAE . LAMDC{'E?

v,,,eﬂm’ TO M HILARIO (CONTRACTOR)
ice Presidgnt, Admin and Finarnce

NFPC}

FUNEBS AVAILABLE

e
%&%ﬂﬂ:&‘&:ﬁ' 597
A o UGS UTE

J—

LORLINA E. BOMEDIANG Yy

Sr. Dept. Manager, Finance CCERTHFIRD FLEDR AVAT AELE
bﬁ{\ﬁ U DETALE A

Fe
| X
|2
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REPUBLIC OF THE PHILIPPINES)

WUEZON CITY 1 8.5,
ACKNOW! EDGEMENT
BEFO E, a Notary Public for and in Quezon City, Philippines,
thisJUN 0 & 352&?:1@ of . 2025, personally appeared

MR. FERNANDO MARTIN Y. ROXAS, President and CEO, NATIONAL
POWER CORPORATION, with Document Identification in the form of-
Company 'D No. APW20017432, known to me and 1o me known to be
the same person who executed the toregoing instrument consisting of
thirteen (13) pages, including the pages wherein the acknowledgements
are written, all pages signed by both parties and their instrumental
witnesses and he acknowledged before me that the same is his free and
voluntary act and deed and that of the Corporation he represents.

WITNESS MY HAND AND NOTARIAL SEAL, at the place and on
the date first above written,

Motary Public
Urtil December 31, 2025
IEF Lifetime No_:

FTR No.:
f__--ﬂ"';'____.__:__.__—---"
Coc. No. __adz ; [
Page Np, _ 30 . A.Tl"l’.j.um‘h &E::H&;
Book No._ 2 No. NP-353 Ezﬂﬂgémg,
Series of 2025. Sommisslon Expires on 3 Desmber 202
Rod Mo, 84558

1BP No. 500233 (4/06/25; Cuazen 2y
RTR No. 6890482 D; 01403725; Cuezor Sty
MICLE No. ViIE0014744; 1016424, Qlueon City
#h Floor Gabriet Y. Hichon Buiding Sentor Mirar
&, Defonao-Santiago Avenue (formerly BIR Rosl
“omer Quezon Avenue, NRlvan Cymron Tk

Coniract between NPC and Argent Venturas Ine.

Supply. Delivery, Erection/Installation, Testing and Commissioning of 7971 3.8k
Distribution Line {Extensfion) for Dibay-Dilam GEP, Dilam, Cagayan
Contract No. LOG M3SP 2025-05-033-MDC

AFG-LOG]07. FR
Fav. Mo, 0
Sheet 12 of13




REPUBLIC OF THE PHILIPPINES)
QUEZON CITY ) 8.8

ACKNOWLEDGEMENT

BEFORE ME, a Notarg@b! ﬁrm Quazan City, Philippines,
of Fﬁwi @ 25,

this day \ . personally appeared
MS. ROCHELLE J. FERNANDEZ, President/CEQC, ARGENT VENTURES
INC. with ldentification Document in the form of FAssFroR T
Issued by PFA g AORTHat ANCE ADRTH . on PEC. D) 2DIE,
known to me and to me known to be the same person who executed the
foregoing instrument consisting of thirteen (13) pages, including the pages
wherein the acknowledgemenis are written, all pages signed by both
parties and their instrumental witnesses and she acknowiedged before me

that the same is her free and voluntary act and deed and that of the
Company she represents.

WITNESS MY HAND AND NOTARIAL SEAL, at the place and on
the date first above written.

MNotary Public
Intil December

IBP Lifetime No.:
PTR No.;

Dac. Nc-..'kg cg
Fage No.;

ATTY. MANNY . GRAG

ROLL OF ATTORNE i, E5n

(MCLE MO Vhpnaasgg o oo
m-ﬁﬂaﬂ 3-036.918 ; :

Fr Sadd h
Eﬂl:‘llk No.; RPOT Pt o eI e, 2R
Series of 2035, BP NO, 483441 1 12 a5 4y aﬂ}’i%ﬂ:r’garlt
. - u.h'\- \ :__." . -:' 7 Ly e A [ 1::'
PTRNO. Taiss gy IG dellis 25 (i E z‘g}q Eshg

Contract between NPC and Argent Ventures Inc.
Supply, Defivery, Ereclion/ Installation, Testing and Commissioning of 7.97/132 8ky
Distribution Line [Extension) for Dibay-Oilam DPP, Dilam, Cagayvan

Confract No. LOG MSSP 2025-05.-033-MDC

AFG-LOG-007.Fo1
FRev. Mg, 0
Sheet 13 of13
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